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NRP Background &
Goals

 Started in Emporia in 1997
* Downtown and surrounding neighborhoods

* Incentive for developers and all property owners to invest in older
areas of the city where blight was present

* Promote both renovation and new development
e Utilize current infrastructure

* Improve overall appearance of the community

* Stabilize the declining tax base

* Restore pride



Target Area Expansion 1997 - Current






Facts and Figures

e |t is a real estate tax rebate based on the increase in tax due to the
improvements on the property;

* Since January, 2001, 220 applications have been received and over $48.5M
invested.

* Since January, 2013...

* 58 applications were received with over S11M invested;

* Of the S11M, S$5,672,789 (51%) NOT invested without the program;
* Projects included 17 new structures and 35 renovation projects.

e Total Rebates in 2018 = $112,009



How does it work?

* Application for NRP is submitted within 30 days after permit issued

* If approved for NRP an approval letter is sent

e 1-year time limit for completion of project

* Property owner notifies County Appraiser of completion

* Appraiser calculates amount of value increase due to project

* Ensuing property tax is paid in full (CAN STILL PAY IN HALVES)

* Property tax rebate is mailed out to property owner (usually 1 month)



How the REBATE is calculated

Example: Single Family Residence

Amount of value increase due to project

X Assessment Rate

Assessed Value of increase due to project

X Mill Levy

Tax dollar amount of value increase (excludes exemptions)

2,891.55 x95% x 7 yrs.
2,891.55 x 50% x 3 yrs.
Total Rebate

$19,228.81
4,337.33

$150,000
X 11.5%
$17,250
X .167626
S 2,891.55

$23,566.14



Total Appraised Value Added (2018) Emporia

Project Appraised Value Added
1 0
96,770

373,880

606,520
51,200
44,720
47,600
25,500

138,280
70,520

TOTAL $1,453,990
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Basic Program Rules

* Property must be in target area

e Submit application within 30 days after issuance of building permit
* Minimum investment: 5k for single-family; 10k all other classes

* Project has to include improvements on main structure

* Project to be completed within one year of approval

* Pay taxes on time: late once- suspended; late twice- canceled

* Tax rebate is transferrable to new owners



NRP WORKS WITH OTHER PROGRAMS

BEFORE AFTER



Demolition - Housing Infill - NRP

BEFORE AFTER



Getting Started

e Review K. S. A. Ch. 12, Art. 17, Sec. 114-120

* Designate a Target Area

 Discuss and Agree to Roles of all Entities

* Program Plan (rules, rebate schedules, deadlines, etc.)
» Advertise for Public Hearing (2 consecutive weeks)

e Public Hearing, Inter-local Agreement, Resolution (same meeting)
e Other units of government can sign at different times

e Obtain Approval from State Attorney General’s Office
PR/ Advertise









Challenges

* Program Awareness

* PR- media, talk shows, ads, brochures
e Building Permit Office- brochures, applications

» Understanding of Program Rules (timely applications, project
deadlines)

* Late Tax Payments
* Rebate Timing



Prairie Sage Apts.



1220 Highland- $750,000



Kenyon Heights- $5.4M



The Villas- S7.4M



Whittier Place- S4M



